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BANKERS AND BROKERS.

A o S AT A N

W. B. MACK & CO.

BROKERS,
(N. Y. STOCK EXCHANSE.
Members | ¥ v corron EXCHANGE
Mills Building, 35 Wall St.
BRAANCH OFFICE, 16 WEST 33D ST, (Private Wire).
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BANKERS,

Al & PINE STs 13 CONGRESS ST.
N"\:':' \':’I'ﬂ\‘:’ s : I'NN'HL\'
200 DAST GERMAN STREET
BALTIMORE.

e

NATIONAL DANKS,
CHARTERED 1882,

Leather Manufacturers’
National Bank.

290 WALL ST.

DIRECTORS
wmam M. Kingsland George W. Quintard,
- illam Rockefeller Gates W, MeGarrah
sohn T. Wiliets, Anton A, Raven
vicholas ', Palmer ilenry B. Stokes
‘Hilam C. Sturges \". Everlt Macy

OFFICLIS
MoGarrab, President
Nichotas F. Palmer, Vice-President
J'rank O, Roe, Cashler,
A Ho Voorbts, Asst

Gates W

Cashler.

BANK REPORTS.

PPAS 2 Bd S S

THE UNITED NATIONAL BAN

OF NEW YORK CITY,
Broadway and 42d Street.
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STATEMENT.
Nov. 23, 1903,
HEBOURCES.
Demand 10ans... ..o i $410.807 22
Time loans and discounts.. ... 1.045,177 .84
1°. 8. bonds 1o secure clrculation 100,000 .00
U. S honds to secure U, S, deposits 100,000,000
Premtumon 7, S. bonds ' 11.500.00
Other bonds on hand (present marked H
value) 70,000.00
Due from banks 2%7 781 28
L xchanges. 04,324,680
Cash on hand 4161115
Redemption fund with " S, Treas., 5%
on clrevlation 5.000.00
$2,420,102.09
LIABILITIES
Caplital $1,000,000.00
Surplus and protits 105,533 08
Clreulation . 09,150.00
Reserved for taxes ... ; 12,000.00 |
Deposits ORI . 1,200,208.11

- $2,420,192.00

ERKEN, Pronident
OHN GERKEN, President,
JORN .G DO F, HOLM, Vice-President,
:NRY VON MINDEN, 2d Vice-Pres..
RENR W. W. WARNER, Cashler,
HENRY C. STRAHMANN, Ass't Cashler.
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FINANCIAL,

LAW OF CYCLES.

An {nteresting plm&l:letgrnla. on financlal mar-

ket predictions for 1 YCLE GUIDES, Room
1218, 71 Broadway, N. Y.

lil\'lDENm AND INTEREST,

B e e

AN AN AN
INTERNATIONAL PAPER COMPANY,

30 BROAD STREET, NEW YORK.

23d Regular Quarterly Preferred Dividend.
November 25, 1908,

The Board of Directors has this day declared the
regular quarterly dividend of ONE AND ONE-
HALF PER CENT. (114%) on the Preferred Capital
Stock, payable December 81, 1008, to Preferred
Riockholders of record December 14th, 1908, Checks
will be mailed.

Transfer books of the Preferred Stock will olose
on the (4th day of December, 1908, and reopen

anuary 2, 1004.
! E. W. HYDE, Secretary.

— et
MANUFACTURING CO.
16t esular Preferred Dlvldgml.
The Directors bave this dnr declared the nine-
teenth (19th) refullr arterly Dividend of ONE
&ND THREE-QUARTERS (13%) PER CENT. on the

raferred Shares, out of earnings, payable Decem-
r 15th, to holders of record December 5th, 1808,
The Preferred Transfer Books will be closed on
riday, Dec;rgber 4th, at 3 o'clock, and reopened
cember 15th,
Cheques will he malled to m‘mwnd addresses.

JAMES B. TAYLOR, Treasurer.
New York, November 25, 1903,

OFFICE OF
$HE LACLEDE GAS LIGHT COMPANY.
30 Broad Street.

New York, Nov. 28 1008.
The regulay semi-annual dividend of TWO AND
ONE-HA Pa{’ER CENT. on the Preferred Stock

of this Company has been declared, R.ynhle by
cheque on December 15, 1903, to Stockholders of
record at the closing of the Transfer Books on Mon-
da_r. November 830, 1003, at 8 o'clock P. M.
‘he Transfer Books will remaln closed until
December 168, 1003, at 10 o'clock A. M.
C. W. WETMORE, President.

THE DELAWARE & HUDSON COMPANY,
New York, Nov, 25, 1903,
A quarterly dividend of ONE AND THREE-
QUARTERS PER CENT. (13{%) on the cap!tal
stock of this Company will be pald at the office
of the (‘nmnnn&'\. 21 Cortlandt Street, {n this city,
on and after Tuesday, December 15, 1003. The
transfer books will be closed from the close of
business to-day until the morning of Wednesday,
December 16, 1903
By order of the Board of Managers.
CHARLES A. WALKER, Treasurer.

The Chesapeake and Ohlo Rallway Co.
Richmond, Va., October 24, 1008.
A dividend of 175 has been declared on the stock
of the Company, payable November 27, 1803, to
ckholders of record at the close of business
onday, November §, 1003,
The Chesapeake and Ohlo Rallway (o,
By C. E. WELLIFORD, Secretary.
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NOTICE 18 HEREBY GIVEN that the annual
meeting of the Stockholders of J. M. Robinson,
Norton & Co. will be held at the Office of the Com -
pany, 72 Leonard Street, In the Clity of New York,
County of New York, and State of New York, on
the tenth day of December, 1903, at eleven o'clock
in the forenoon, for the purpose of electing three
Directors for the ensuing g“rur and two Inspectors
of Elections to serve al the next annual meeting
and for the transaction of such other business as
may properly come before sald meeting.  Polls
will remain open from eleven o'clock \n the fore-
noon untll twelve o'clock noon. The Transfer
books will be closed from the thirtleth day of No-
vember, 1803, to twenty-sixth day of December,

New York,

the twenty-sixth day of
November, 1903 >

CHAS. B. NORTON,
Secretary.

e

New Y rk, November 19, 1003,
The annual meeting of the stockholders of the
Sonthern and Atlantie Telegraph Company will be
beld at the executive office of the Company, room
#0, 105 Rroadway in the Clity of New York, on Thurs-
day, the 8d day of December, 1003, at 12 o'clock
noon. for the election of Directors and Inspectors
of Ilection, and for the transaction of such other
business as may come before the meeting
A. R. BREWER, Secretary.
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TREASURY STA Tl-.‘."i.'.\'T.m

WASHINGTON, Nov. 25, -The cash statement of

the reccipts and expenditures of the Treasury
shows

This day.  This month. Fis.al year

Receipts £1.071,758 $36,710,378 $227,118,664

Expenditures. 1 #0000 41,800,000 281,618,017

et $265,242 $5,170,621 $4,501.358

The receints from customs to-day were 81,052 874;
from \ nal  revenue, 8$575.4%0; miscellaneous,
§ Natlonal bank notes recelved for redemp-

tatement of the United States Treas-
. 25 shows

HESPRYE FUND.
£150,000,000

Gold coln... .

TRUST FUND.
Held against notes and certincates |ssued$931,107,8¢9
GENERAL PUND.

Gold coln and bulllon.. ... .. .. ..., . $70,004,287
Goid eartificates 5 &e 37,201,070
Standard stiver dollars. . 273,116
Silver ecertljcates. .. . 6,075,672
Silver bulllon | 1,182.(

1 nited States notes.. 284K 7
National bank notes, .. . sass e 7002141
Subsidiary sliver and minor coln........ K802 850
oY s S A N i R R T EO IO SR A T () ?l. 4‘;.(;1:6
In national banks.. oy 175,870,848
Avwaiting relmbursement ..o ovsenniesss 167,550
‘Total ..:Q.ST"." 5.; 0
Liabilities lK’),;’MC‘O?
Cash balance . iovisesessnsnne EIT.;&FM;

SUR-TREASURY TRANSACTIONS.

TUKBDAY.

Pald by Sub Treasury to hanks $3,064,000

Pald by banks to Sub Treasury 8,668, 000

Loss to hanks on day 8 transactions -M-’i—ﬁ.(ill
SINCE FRIDAY LAHT.

ald by Sub Treasury o hanks 815,442,000

ald Dy Lanks to Sub Treasury . nslmiuno

Galn 1o banks : O
Loss to b'm. same period previous week . 702.%

AND COMMERCIAL.

WEDNESDAY, Nov. 25.

The assault upon the industrial shares
was briskly resumed at the opening of the
| stock market this morning, and heavy de-
| clines were again forced in the price of the
common and preferred stocks of the Ameri-
can Linseed 0il, International Paper, Rail-
way Steel Spring preferred, Pressed Steel
Car, Corn Products, American Smelting
and Refining and other companies in the
same class, There was, of course, not the
! slightest pretext that there was any new
or genuine reason why these atocke should
sell upon a lower basis than they have sold
recently or that the movement concerning
them was anything else than a continu-
ance of a drive made by a powerful and
daring bear contingent. Every one realizes
that these are stocks which, whatever their
earning power or intrinsic merit, have no
organized support upon the floor of the
Stock Exchange and are not readily bought
by investors when concessions in their
price are made, and that, therefore, it is
easy to make lower quotations for them
in the stock market by use of those prac
tices of anipulation with which Wall
| Street is familiar,  All this does not, how-
| ever, change that balance between price
| and value which must some day be drawn.
That the prices of some of these industrial
shares are absurdly depressed at the pres-
ent time goes without saying, The Ameri-
can Locomotive Company, whose stocks
were attacked to-day more fiercely per-
haps than any others, has at present over
$9,000,000 in Chicage assets, $2,000,000 of
which is in cash; has orders on hand which
will engage its entire capacity up to July 1
next,and is in a position to pay dividends
on its preferred stock for five years even
if its plants should shut down permanently
to-morrow. The American Smelting and
Refining Company, too, has over $68,000,000

FINANCIAL

| in cash, is at present making earnings at

the rate of 11 per cent. per annum upon its
common stock and will in all probability
place its common shares upon a ¢ or 5 per
cent. dividend basis within thirty days.
Many other instances of the similar pros-
perity of industrial companies whose shares
have recently been the target of specula-
tors for the fall might be quoted.

I'ke railroad stocks sympathized slightly,
but very slightly, in the early part of the
Stock Exchange session with the lower
price range among the industrials, and
their early weakness soon turned into
strength. Notably strong spots in the
industrial list were the United States Steel
preferred and the American Sugar and
Refining stocks. Sugar stock sold at the
highest price recently recorded for it, and
the course of the eecurity suggested, as it
has done for many days past, acoumula-
tion. The same purpose, or something
very nearly akin to it, seems to be at work
in the United States Steel shares. The
news of the day was favorable. Foreign
exchange was again decidedly weak, so
that announcements of more gold imports
are now possible at any time. It is known
that negotiations for such imports in large
quantity are being carried on. Call money
rates were, too, somewhat lower than
yesterday, and at Chicago exchange on this
city rose to a premium, showing that at the
leading Western centre the pressure now
is to send money to New York. The volu-
minous report of the operations of the Union
Pacific Railroad system for the fiscal year
ended July 1, which appeared this morn-
ing, was of thoroughly encouraging char-
acter, and the document deserves thorough
study by every person interested in our
country's railway afairs Those who do
give the report such study of this kind will,
of course, be the persons most henefited
by it. Suffice it to say for the present, and
from a purely stock market point of view,
that it shows that the Union Pacific Rail-
way Company earned in the last fiscal year
10 per cent.on ita common stock. Inesti-
mating the true earning capacity of the com-
pany due account must be taken, of course,
of the company's equity in the Southern
Pacific shares, and, making conservative
allowance in this way, it is clear that the
present. earnings of Union Pacific are
equivalent to 8% per cent. on $200,000,000
of Union Pacific eommon stock, that is,
assuming that the $100,000,000 of outstand-
ing Union Pacific convertible bonds is con-
verted into common stock, as it will be,
naturally, whenever the dividend rate on
the common shares is enlarged.

The rally in prices which began about
midday gathered vigor as the day pro-
gressed, 8o that the railroad stocks gener-
ally,and very many of the industrial shares
as well, closed at higher prices than they
did yesterday afternoon. The rebound
in quotations wad 8o vigorous in some in-
stances as to suggest that some of the
#paculators who had been selling {ndustrial
shares that they did not own had found
themselves trapped. The American Lin-
seed Oi! preferred shares, which at the
opening of business were sold down with
a hurrah 53 points below their last close,
were thus rushed upward finally on small
transactions so that their price advanced
214 points net for the day. The recent
weakness in Colorado Fuel and Iron stock
and convertible bonds was duly explained
by the publication in THE SUN this morn-
ing of the news of the sale by the company
of a portion of its coal and iron lands for
the purpose of paying off its floating debts.
The nature of this transaction appears
to be that these lands have not been defi-
pitely sold, but have been pledged as col-
lateral for a loan made for the purpose
of relieving the company from its em-
barrassments. But the company's stock-
holders will, of course, have to raise the
money to liquidate this loan before they
can regain their property. The more
confident feeling which characterized the
day's operations was materially aided
by large dealings in Southern Railway
shares at rising prices. There were no
developments to explain this other than

those made known some time ago by the
transgfer of the control of the Seaboard
Air Line to interests extremely friendly
to the Southern Railway, Atlantic Coast
Line and Louisville and Nashville manage-
ments. The outlook certainly is for firmly
maintained freight rates in the Southern
part of the country.

New York Stock Exchange Sales, Nov. 28,
(LOBING PRICES OF UNITED BTATES BONDS.

Bid. Asked. | RBid. Afkea.
UR7er..108% 1064 |4meoun..110 111
US280..108% 106!y 4sregn..134 136
wsreg 107 JO8ig| 4scpew,. 134 135
8 COU. }87”, 105‘2 .urun..}gia —
ia am, [ —~— | us coup.. —
“reg.... 010 111 uci‘&uuo —_—
RAILROAD AND OTHER BONDS.
Adams Exp4s | Den & Rlo Gr 4s/St L & SanFr tdeg

3000..1011g' 1000....9812! 20000....8278
AtebTop&SFe ¢s ET V &G con bs L8238
1500..100_ | _ 3000..116 827
8000.. 9975 Erie prior lien 48 83
AT& S Fe adjdas| 3 .08 n 49
600....8614' 12000....9 ;1
stamped | 20 ....D8 114
2000....8678! 8000....977% 7012
Atlantic CLIne u‘om Bay&Wesi ;0
18000....9314, debaser B Olg
Balvk Obgoldes| 15000....1214 7034
7000..10 lal 5000....1 8% 7019
600..10112] 8000....1R812 ;084
1000. 0034( 1000....123g ... 707
Balt & O ol&r el 212 M D
1000....0412 L. 1284 3000..111
6000.,..9 484 «veo ) 208 SclotoVENE 14
Balt & Olilo Pitts | 1. 1234 1000....08
unc & MD) §'gs Kansas CltySo 8s| Seaboard A L
1000....87 12! 26000, ..87 5000,...7 1
Eslt&Oh SW $'4s ' Laclede Gas bs | SouthPacifie ¢}y
11000....881g| 2000..10413 1000....00
25000....88 &Mich 8 l”O....ggl.
Rap Tran 000..1 02 088, ,
1000....99 Laland un &0 | South Pacite
A

THE SUN, THURSDAY, NOVEMBER 26, 1903.

A v . ¢
3000..10 lor....oa 4000 ... 8834
Bkiyn Un Gas 1st | Lou & Nash & uthera Ry 04
5000..11212a| 18000 8814 3000..11 234
Central Gacn 5s|L. & N-Southern| Unlon Pacific 48
.1000..103!3! Monon col tr4s| 14000..1020g
,2000..1037g 5000....90 Ao ov
Ches & Ohlo d'4s KentuckyCent 4s ..Pdlg
2000..1007g| 1000....08 .04
2000..101 Manhattan Ryds .. f4lg
Chlhur«gu 5000..102 ..037g
1000....035g | Met Sireet Ry Sa U4
6000....0314 :gg .-llala ..D4l8
1000....9 33g | Met Elevate R Sen
4000....0312| of Chlcago 43 g4
Chl & East Il 5 1000....95 76
1000. .11 812 |Mex Cent con 48 n
Chl & Erle 15t 3000...,7213 10712
1000..116 Midland of NJ1st ..108
Chl Ind & Lou 6s 00..10012 sfAis
1000.l26|1 Mo Kan & Tex 4s .6878
Chi Mil & St Paul| 12 a0
Dak & Gt So 5s| Mo Kan & Tex 683y
00..1 111 | 10060....7812 .68l
cmm}’&su’uu MoKé&TotTbs .88
& PWos 10 ... B34 .6RI14
$000..1 1611 5000.... .6R3g
Ch! Mil & St Paul Mo K& Tex of T 0814
W&M ex 8 .6 Ry
1000. . 5 ba 5000 ...085] 6814
Chl & Nor W con 5000....AR3, ‘ .68
1000,.13019 loPmﬂcmllﬂ’ ORIy
Chi& N Wst6s 5000..105 ..68ig
1000. . 1g|M&O Mont 1st 6s| R
Bl &N Ws 6] 4000..11 | 0 B3y
0.3 O834|Nat RR Mex4s | L6814
Chi & NorW 8iga/ 5000....7812 ..8835
2000 ...J)ng Nat Starch Mf s nnlg
ChiRI&P R 2 80 | .68
gold 5s NY Ceéntral ex u‘ NG EYY
30000....7 4 2000.., 990la LG8
19000....7 308 | NYCen debss reg | 6778
$.)000,...7 4 1 10114 .68
CIlRI&r'NRu‘NYOﬂnL‘!l 3| 0778
44000....7 1 6000....88g| B8
80000.... 70384, 000, . . 8H0y! 6778
ChiRI&PRyd4s N Y Dock 4s | .68
6000..102!14 1000.... 00084 B84
ColFuel&lroney N Y U E & West! ..683
28000....6212 Dock 6s L6812
290000....0214  5000..1131g 0808
40000..,.62  NYOnt& West 48| 6812
a8 134 5000..1 01 34/ ....08%
68112 Norfolk&West u] 5000....6834
6134 10000....068085' registered
61121 2000....97 | $00....69
6114 Nerth Pacific ts! .60
6lly 10000 . 10214 .BH5
611s North Paclfo b .69
61 | 0 70
60341 70 1 1000..10813
6012 Or Short Line 43 Wa! deb B
L1 T 4000 92 | 10000....5814
.. 807g | Peoria & East 1st| 3000....5618
L 808¢| 10000 .. 9814 5000....0814
gm4s Peorla & Fast [ 4000 .56
97 | 7000....60 | 5000. .061g
cco 48/ Reading gm 4s 5000....5814
....5412! 10000...,97 | 5000...5612
.04 | 5000.,..9718  6000....9634
...0414! 10000....9634| 9000....57
. 0412 4000 . 97 \WVabash 1st Det
....5 434 |Read-Jersey Cen| 1000 108
Demver & S W s col tr 4s West Shore 43
.38 | 1000.... 9214! reglstered
rany St L & Iron Mt bs! 6000..10713
....8212' 15000..1 1 034| 3000..108
4000....8 % St L & [ron Ms 43| West Unlon 4
1000 ...823¢ 10000....8513 7000..101
Distlilers’ Secur- | St L & San Fran | _ 3000..10114
fles Cor 5 gm ds 'Wheel & L E cn4s
1000....6 1 | 2000..1111g{ 2000....8614

Total sales to day (par value), $2,268,000.

RAILROAD AND OTHER SHARES.
High- Low- (Clos- Net
£ales. es! ral mg. Ch'oe
11210 Ama! Cow.. 883 3738 383+ 78
3175 AmCar& ¥ 181 1714 183
4300 Am C&PF pt. 64 €0l 63l1g—11g
100 Am Cot Ol!. 28 48 28 -1
1755 Am lee.., 81,4 8 8lg
A15 Am Ice p! 2813 28 28l1— 13
100 Am Lin OIL 9 ] 0 + g
2250 Am L Ollp, 2913 2312 2012+213
1300 Am Loco... 131g 1113 131g+ 34
10450 Am Loco pi 73 6812 7214— 84
6150 Am Smelt.. 4334 421g 43%+ 18
2800 Am Smeltp 8714 85 8714+ lg
20300 Am Sugar.. 11034 11714 11014+ 78
240 Am Sug pr. 1207 12013 12012+ 13
520 Am Wool pf 67 66 867 +2
5200 Anaconda.. 70 64 70 +7
100 Ann Arb pf. 89 58 58 -2
5030 AT&SF,. 6539 6434 633+ l2
160 ATASF P! B9lg B891p 8013
8493 Bal & Oklo, 7334 7478 70688+ 14
200 Dal & Oh pt B734 B73g H73g
8485 B R Transit 303g 381g 3018+ 12
100 Can South. 6434 06474 G434+ 14
025 Can Pac ...1 1813 118 11813
2800 Ches & Obh. 305 30 3083+ 3g
200 Chi & Als..., 3012 3013 3012
1100 CRIGtW. .. 151y 186 15 — 12
100C Gt WpIB 278 2738 2738+ 78
4400 Chi M & StP1381g 13713 138 g
100 ChiM&StPpl 72 172 172 — 14
100 Chi U Trao. Alg Sl1g b1g
2800 Col F & i... 263 243 2612+ 34
115Col HC&I1.. 1013 1013 1012 14
720 Col South.. 121 1213 1210—- 14
160 Col So 1ss p O212 8212 8212+ 12
400 Col So 24 pt 2 20 21
533 Con Tob pf. 101 1001 10012-11y4
4151 Cormn Prod. 1734 1534 1734+ 34
2435 Corn Pro pt 6334 a0 6312+112
100 Del L& W..2360 236 236 -4
200 Dea & R G, 195 1858 198— 14
200 Den&RG p! 67 67 87 —1
400 Det South., T3 T34 Tag— g
100 Distrs Secu 21 21 21 -1
15240 Erte.. .. .... 27 2614 2678+ Ig
1600 Erie st pt. 68615 60 6612
1200 Erle 2d p!.. 4Rly 48R 483 - Oa
2W0FtW&DC. 39 39 39
200 Gen Electric1 8313 1353 163
300 Hoek Val,, 74 7433 T4 4 3y
110 Hock Val pt 821, 8213 8212134
773 11l Cent.... 129 18834 1290 -— 12
100 Int Paper.. 10 10 10 -1
2045 Int Paperp G2 H71g a2
100 Int Power., 20 25 25 4+ 12
100 lowa Cent., 2034 2034 2034+ 1g
100 KCFSpl. 65 a5 65
3900 Lou & Nash 1038 1023 1033g+ O
1520 Manhattan, 13014 13813 139 + g
3800 Met St Ry .. 11634 1183 116 4 3s
7400 Met Secu... 011y BBly 00344112
200 Mex Cen. .. 0 4] %]
100 M &St L.. 606g 60bg 605~ 3g
100 M&StL pt. 801 ROlg Bola— 14
100 MSP&SSM. 8314 08314 5314— 14
WOMEK&Tp!. 361, 36lg 865g: lg
5390 Mo Pacific. 8978 89 BO3g+ 14
§: 100NshC& SL10214 10214 10214234
750 Nat Bls Co, 36 34 3d412—-1
300 Nat Bls pf.. 9634 081g 0634+ 14
225 Nav Lead,, 1434 14734 1434+ 14
100 NY AIrB... 128 122 122 — 14
1325 NYCent. .. 1 179 1165 117
200 NYC& St L. 2412 24 2412+ 34
600 Nor & West 56 551y 06 — 14
6510 Ony & Wesy 205 201g RUOg+ 8g
1100 Pac Mall. .. 29'4 26 26 41
10720 Pemn R R.. 1 1414 11314 11414+ 35
1700 Peo Gan. ... B4 23 378+ lg
400 Pere Mar.. BRI 79 81 -+3
290 P,CC&StLp 00 90 00
3410 Prea S Car. R41g 2212 24154 Oy
1600 PresSCarp. 6414 621 68414~ 14
100 Pul Pal Car21314 21314 21314—134
200 R'y Steel Sp 17 1612 1681g— 132
2500 RySt Spgp. 794 67 701255
400 Rep Steel.. 6 578 8 + 14
16026 Rep Steelp 3078 IR5g A034— 14
6200 Read!ngz ... 4014 403 4012+ bg
120 Read 1st pf. 76 75 78 — 13
6400 Rock Isl'nd 24 2314 24 -+ g
100 Rock Is'dpt 60 60 50 — 34
165 RubGoodsp 07 a7 67 =3
100 Sloss-Shef., 23 23 23
112 SL&SF 2 pt. 44 44 44 - 14
500 S\IL&S Wp 31 30 30111y
84030 Sou Pac.... 4012 4412 4514+ 14
29223 Sou Ry Ca., 20 1834 R0 +11g
2500 Sou Ry Cop 7678 7813 678+ 78
100 Stan R& T, 3 34 34— la
2000 Tenn C & I, 2712 2084 R2714— 14
100 Tex Paclic. 23 23 23 — In
MOTSL&W D 32 KRR VY G114~ 8y
300 Twin Clty... 9012 0014 00lg+1
200U Bag & P...  Bly 5lg 5lg— 12
200U B& P pf, 581y HR 58 =2
16800 Union tac . 7318 TRy 731g+ 0y
111 Unilon Pacp. 8578 BH BO78+ 14
200U0SCIPp. 837 3% a7 <42
100 U S Fxpress1 00 100 100 -3
100USR&Cp. 3812 HER Y 381+ 384
920 U S Leather TIR 63y 7 <+ Ig
2300 U S Leath o 76 T30 76 <+1lg
200 USRubbern 3534 3812 1834— 94
860 U S Steel,.,. 11l 1078 1l1g4 g
27685 U S Steel p. 62 50bg 0178+ 58
da5 vaCaraCb, 18%g 18ly 1878~ Ig
1000 Wabash.. .. 19034 1878 1934+ Oy
2100 Wabash pf . 3478 HE 2P 3478+ 12
400 Westingh'e.. 137 136 137 -2
580 West Un Tel Bblg 85 (210}
100W& LE1p 4234 423, 42844 g
600 Wis Oentral, 1634 1612 18344 14
500 Wis Cen pf. 37 361g 17 4+ g
Total sales of stocks, 360,200 sharrs.
CLOSING PRICES.
Bta. Asked Bié. Asked.
Adama Bxp..320 227 |[LE&W L., &9 [ 1]
Allls Chim're 7 8 |LongIsland.. 48 58

AllsChpf... -— 75 [Lou&Nssh..103%¢ 1038
Amal Copper 383 384s/Mam Beach... 7 10
AmOAPOo. 18% 1315/ Manhattan..139 130
AmCaFCop 633§ €4 |Met St Ry...116 116§
AmCot Oll ,. 279 283gIMet Sec Co... 90% 01
AmOotOlip. 80 90 |Mex Cent.... 9 o)
AmDTelCo. 36 30 (Mich Oent....120 138
Am Express..185 103 [MinaSL.. 88 o
AmQGress. .. © 7 |MASILpL, 8¢ [1]
AnHiGooLh N¢ 0§ | ISPAOBM. &8 ‘“‘i

Bid.
AmHA&Lp! 11
Amloe ...... 8
Am Ice pf.... 284
AmLiInOll ., 9
Am Lin OY' pt 29
Am Loco...., 1344
Am Loco ptf.. 72y
Am Malt..... 2%
Am Malt pf.. 17%
Am Smelt'g.. 435
Am Smelt pf. 8734
Am Souff, ... 90
Am Snuff pt. 79
Am Sugar ...119¢
Am Sug vt...120
Am T &C Co 77
Am T &T Co123
Am Wool.... 74
Am Wool pf. 65
Ann Arbor... 26
Ann Arbor pf 83
Anaconda .. 60%
AtT&SF.. 6b%
At T & S Fpt 804
Balt & Ohlo.. 75%
Balt & Oh pf. 87
B'kiyn RT... 39
Bkyn U Gas. . 180
Br'psw'k Co.. 6
Butterick Co. 47
Con South'n. 644
Can Pac......118%
Ches & 0. ... 30y
Chl & Alton.. 31!
Chl & Alt'n pt 66

Chl B&Q....183
CCC& St L... 70
Chi Gt West.. 15%

Ch! Gt W (A). 647§
Chi Gt W (B)., 27%
Chi Gt W deb 8414
Chi & NW....163
Chi M & St P.1377¢
Chl M&SLP p.1718%;
Chl Terminal. 8
Chl Term'l p. 17
Chi Un Trae.. 54
CleLo & V., 65
Cle Lo & W p 744
Col Fuel & Ir, 26
ColHC&I.., 10
Col Southern. 12)
Col So 1st pt. B1
Col So 2d pf.. 2044
Con Gas..,... 175 @
Cont Tobp!..100'4
Corn Prod... 17l4
Corn Prod pf. 63
Del & Hud,..164 #

Del L& W,..231%
Den & RQ... 1974
Den &4 RQGpt 67
DesM&FD. 16
Det U Ry.... 644
Det South'n.. 7%
Det South pf. 15
Dis Secur.... 20
DSSaA.... 7
DSS&Ap.. 10
Erle....... e 260
Erie 1at pf... 663%
Erle 2d pt... 4844
EvaTH.... 85
Fv&TH pf. 73
rtwabnoO. a8

Gen Eleo Co..152!4
Gt North pf..160
Hock val..,. 74
Hock Val pt. 82
1llinols Cent.129
Int Paper.... 1044
Int Paper pf. 62
Int Power.... 27
Int Pump.... 30
Int Pump pf. 68
lowa Central. 20
lowa Cent pf. 35
Kan & Mich.. 24
KCFrS&Mp 64
Kan City So., 17
Kan City Sop 31
Keo & Des M. 10
Lac Gaspf...

trading in t

a holiday to-mo

closn,

woere sold

lower:
in. International

200 khares.

follows:

Sales.
100 American Cn
10 British Cop
200 Cot Ol1 & F pt
9(8 Con Lake3up
100 Gold Hill Cop
3500 Greene C Cop
12 Houston Oll.
206 Int MerMar p
500 Interboro RT
500 Man [rans...
1050 Mon & B Cop.
100 No AmLumP
A50 N Securities..
100 N Y Trans. ..
5 Standard Ol
500 Seab'd A L..
100 Tenn Copper,
160 Union Cop...
200 W Knob Cop.

The transactions

$8200 Bkiyn R T 4s
3000 Syracuse G 58
8000 WashTrac 4s.

LATEST QUOTATIONS OF INAC-

Asked.

Bid.

14 lnSPhSSll pti10
A{MEST..... 1814

2844

1044

30
14
73
3y
19
3%
8714
110
82
11084
131
82
120
s
67l
30
60
70
LY
20
75%
8734
30)6
205
7
51
03
118%
3074
3114/
70
200
73
104
o5

-
-

a0
167
138
178

):%i
‘
2134/
176
10134
18
€4
185
a6

74%
83
120%
1
T
2%
33
7 |
2 |
38
30
(1)
1514

'U S Rub pt...

MK &T pt.. 3635

Mo Pacifie... 89}§
Nash C&St L. 102§
Nat Blg Co.., 34}
Nat BlsCopt. 96
NatLead., .. 14
Nat Lead pt.. 79
Nat RRMex p 36
NRR2pt.. 18
N J Central.. 183
NYABCo..122
N Y Central.. 117%
NYCaStL, 23
NYC&SLL 1p.100
NYCASIL 2p. 88
N Y Dook... 16
N Y Dook pf. 40
NYNH & H. 1054
Nor & West,, 86°
Nor & Weat p 84
North Am... 72
Ont & West.. 200§
Pacific Coast. 40
Pac Oocast 1p. 80
Pac Coast 2p. B2i¢
Pacific Mall,, 20
Penna R R..114
PeoGL & CCo 937§
Peo & East,.. 18
PCC&MtL, 67
PCC&StLpt 90
Pr'd St Car.. 24
Pr'd St Car p 64)¢
PullmanPCar213
Ry St Sp'g... 183§
Ry St Sp'g pf 71
Rwy Sec Co.. 80
Read!ng...... 40%
Read 1st pf.. 747§
Read 2d pf... 87
Rep’b’c Steel b57¢
Xep Stee) pf, 3914
Rock Island.. 23%
Rock Isl'd pf. 8814
Rubber Gds.. 14
Rub Gds pt.. 686%
Sloss-Shef, , , 23
Sloas-Shef pt 658
StJ&GI.... 8
StJ&GIl1p 34
StJ&Gl2p 14
StL&SF 1p 60
StL&SF2p 43¢
StLSW..... 134
StLSWpt.. 304
StP&Om...120
So Pacific.... 4b'§
So Ry Co..... 197§
So Ry Co pt.. 76lg
So Ry Mob,., 88
Tenn C & l... 27
TexPLT.. 25
‘l'exas Pao... 231¢
‘Taird Av R R107
TStL& W.. 19
TStL&WD 3¢
I'win City....

Un Pacific.
Un Pac pf.... 85
United Fr'ts. 95

U S Bxpress. 100
U S Leather, 7
U S Leath pt. 70!g
USRIty &Cn  5)¢
USR'Ity&C p. 38
U S Rubber..

U 8 Steel Co.. 11
U 8§ Steel pf..
Va-Car Co...
Va-Car Co pf.

Wabash pf... 347¢
Wells-F Exp. 105
West Un Tel.. 84%
West'gh'se... 137
Weat'h'se 1 p.166
Wheel A L B. 15

33 |
L

2714

Trow

fs.

W & LE 1pf, 42
W & LE 2pf. 23
Wia Central.. 1684
Wis Cent pf.. 369

The shares o

The Sea

Marine

Asked.
114
17
308
895
108
3
7%
148§
80
37
19
186
128
11714
2444
110

094
149%

15%

THE OUTSIDE MARKET.

With the single exception of Greene Con-
solidated (‘og;wr. which was unusually active,
e outside market to-day was o

a very dispirited character, the dulness be-
ing enhanced, no doubt, by the proapect of

f the

(ireene Coneolidated Copper Company were
weak during the greater part o
Soon after the opening they sold a8 low us
12+, but subsequently recovered romewhat
and closed at 13',, a point below their previous

the day.

Northern Securities was about as neg-
lected as it has been for several days past,
but the net result of the transactions in it
for the day waa the lors of a point.
hundred shares of Interborough Rapid Trangit
at w0, unchanged
Air Line common shares were fractionally
the preferred shares were not dealt
Mercantile
ferred advanced Y4 of A point on sales of over
Five shares of Standard Qil were
sold at 850, 6 points nnder the last sale made
in the stock vesterda
ment 6 per cent. bonc
yegterday, were not traded in at all to-day.
in the market were as

Five

board

pre-

The Cuban Govern-
which were so active

Open- Iligh- Low- Clos-
ino. es! exl, "o
3'a 3% 314 3Y%
2 214 214 27
47§ 474 476 a4
i 4 "% 3-16
2-18 318 318 3168
12% 13 124 13
3 K179 3% 3%
1813 18% 18 18§
20 o0 80 90
1'% 1% lig 1§
o4 ‘N 4 Y
5l 51 .11 8%
B8R 88 87 87
4% 454 4% 4%
850 650 650 680
134 134 134 1 34
288 2B8B% 38B% 28%
s b ] B b ]
0 1 9 9
BONDS.
764 70\ T6l§ 76
el 96 06 06
TR TRY TkY4 T34

. Louls Transit, common.......
Seaboard Alr Line, oommol.ce.ee 1

Seaboard Alr Line, preterrofes. B8i
Lhu OOPPaesvovere: seeve s »

TIVE OUTSIDE STOCKS.
Bid. Asked.
American Can, commoOnN..... c.v.oov d'e 3%
American Can, preferred.......... 20% 30'%
American Writing Paper, common 2 2y
American Writing Paper, pfd.... 10 1114
American Writing Paper bonds.. 67 681y
British Columbla Copper.......... 28 3
Brooklyn and New York Ferry..... 3 (3]
Brooklyn and N. Y. F., 5 percent. 58 65
| Bay State GaS.........oooiiiieiann 'y 1§
l Brooklyn Rapid Transit 4s8......... 74 i
Hufl. & Susquehanna, pfd... 75 83
Central Foundry, common....... 8 1'%
Central Foundry, preferred... ... 8 10
Central Foundry, 8 per cent.. 40 47
Compressed Alrooiiiienas Lr'Y 14
Consolldated Lake Sup'r, com..... 1y %
Consolidated Lake Superior, ptfd. 14 2%
Consolldated Refrigerator Co..... 3 3y
Dominlon Securltles......... 6 15
Erie Rallway new 4s, w. |, T 80
Electric Boat, common.... 22 40
Electric Boat, preferred..... 46 50
Electric Vehlcle, common. L 1 (G179
Electric Vehlcle, preferred.. o 8 10
Electrie Lead Reductlon, com..... Ag 1
Electric Lead Reduction, pfd..... 1 24
Emplre Stecl, common........ vy — 10
Emplre Steel, preferred. — 48
Electro Pneumatic...... i 4 A
Gold Hill Copper.........covvvvnrs i ¥
Greene Consolldated Copper..... 123 12%
Hackensack Meadows Company. 134 15
Hal SIgnal.ccoovvivivinieniiieny == 2%,
Havana Tobacco, common....... 214 23
Havana Tobacco, preferred....... 33 38
International Mercantile Marine. 4'y 478
International Mercantlle Mar., pf. 18 185
International Mercantlle Mar. bds. 98 100
Interborough Rapid Transit....... 8f!g 05
International Salt Trust recolpts..  B'g 11
International Salt, 6 per cent..... 33 a7
Light, Fuel and P. of W. Virginia.. 30% 314
Lackawanna Steel, 60 p. c. pald... 60 %
Manhattan Transit................ 1§ 1%
Montreal and Boston Copper..... 4 [
New York Transportatlon....... 44 &
Northern Securities............... 87 88
New Orleans Street Rallway, com. B84 —_—
New (rieans Street Rallway, ptd. 2814 —_
New Orleans Street Ry., ¢4 p. c... 78% 82
Ous Elevator Company, com...... 20 27
Otls Elevator Company, pfd...... 70 83
Royal Baking Powder, common..1 10 120
Royal Baking Powder, preferred. 0 7§ o0
Safety Car Light and Heat Co.....1 608 176

Standard O11 Co. of N. Jovovivivues
Storage Power.........

Tennesseo Copper....... 20
Tonopah Gold Mining Oo.. 7
Union Copper.. s "
United Copper.. 10 19
United Rallways of St. Louls, ptdf 89 el
Union Typewriter........... 93 100
Unlon Typewriter, 1st pfd. 106
Union Typewriter, 2d pfd...... /1100 103
Worthington Pump, ptd 100 ) lg“

White Knob Copper...e.i..i.ilee
BOSTON CLOSING EUOTATION!.

Bis. Askes.
RAILROAD we E. 60 )
("] ]
Bon of a
CJR : s °8‘
g‘ft'c?b v Yn’ ll‘: iﬁ loues 4 g
1 4 £ B soeeese
Mass &n 17% 18 zgn’u‘u !
gumuﬂ" ! e “‘“
NYNH& u.um 80 100
014 Oolony...200 >
Pon,unu.rq.. s ;’g n'ﬁ 3
Rouand gt - “0" 30
WESR K . 804 - -
WESRRD!. 108 = i
BONDS. 425 8
Am Tel 49.,.. — ~ 14 1444
Bell Tel ¢s.... — - - =
Bos Gas s, = = - =
a8 2ds.. — - - T
Fort Soott 68, — |'— 49 4«
lanm Y = 5,
P . - -—
MCapfino. — — s -
NEGQ%O& 88, — — |Granby...... 4§ 4%
NY&NEIst @9.251)¢ — [Guanajusto.. 63 80
NY&NF1st 73,1021y — |isle Hovale... 68  —
West Tel 6s.,, —  — |Majestic. .... 1 14
MassC & G'd. ¢ b
Am Poeu,.... 3§ - 1.00
Am Pneu pf.. 14 o)
Am Tel & Tel, 1244 (i
AmT& AWK . »
ATT( — |Mont & Bost... .50 02
Am Ag Ch 1014/01d Col Cop.. l'& 1
Aa 67 (Old Dom..... 7
Central Oll. )
um Tel. l'ﬁ
Dom Coal.... 8
Dom Coal pt, -~ LE)
D Iron & St'l. 8% 1
Edlson [lec..20 1
Gen Eleo..... B3 B
Maas Gas. ..., 38§ 87l4
Mass Gas pf.. 77 ()
Mergenthaler./¥1l4 1 Tri-Mount'n.. — -
Mex Tel..... . 1l = Trnity Cop... & 544
NEGas&C., — —  UBoN. e = =
New Fng Tel 120 128'4 United Cop... — ()
Planters C..., — = US Minlng... 1 1'?{
Planters pf.., - — Utah.......... 27 7%
Seattle Flec., 40 76 | Victoria....... 2 254
Seattle E pf., — — |(Waahlugton... — -
Swift.......,.10. 104 Winona....... 1% 8
Shoe Mchy,.. 48%§ 483%¢ Wolverine..... 85 o
Shoe Mchy P( 28! 29 Wyandot.. .87 1.00
United Frult, s} 08 LAND STOCKS.
SOll..... 8§ Ann criee =
Western Tel,, 7% & Roston........ 3! N
Weat Tel pf.. 80 — Fast poston.. tlg 6

PHILADELPHIA QUOTATIONS.

Btd Asked. Rid. Asked.
Aliall........ — — |PaSteelpt.... 60 T3
AmRyCo. ... — 41 |PaElecVen.., —
ConLSup... 4 s PaEVehpt,,, —
ConLSupp.. 1 184 Phila E1 Co. ... 6% ]
Camb Steel... 17 1794/ PhilaRT .. ... 11 144

TraoNJ.. 61 G115 Puila & l'rie 4 (4]
Steel. ... %8/ Susq Ir & St. .
oc Stor...... 4 [(TidewaterS., —
t0 (UCosofNJ...268 2600

44 UnlonTrac.... 451§ 44

El Co
Falrm t PkTr. 19! 2 UGaslCo..... ibly 788
InsCoof NA.. 24!y 243 Welsbach Co. 0
Leh:fh Nar.. 6 65 BONDS.
L Valley RR. . Ha 8514 ACoontASs ., — -—
Marsden...... 1 1i4| Ind P Ry 8s....108 107
e = — |NJConbBs....1074 1
.- — |Nat Asph bs, —_
105 | New'x Palds 14
36 [PeoTrac4 .... 108
{7g!UnTraces ... [*]
4"

CHICAGO CLOSING QUOTATIONS.

Bid. Asked. Bid. Asked.
Am Can Co 3% 88 Met WSFle, ., 17 18
AmCanCOop. . 208y 80 'MetWSFipf.. 50 B4
Am Rad'tor. . -- 45 NatBlscult... 84 4%
AmR'd'trp.. — 7 at Bis pt. 9els 07y
Box Boa . L 314 Nat Carbon 19 -
Box Bd .21 ) atCarbpf... 87 -
ChiUn T'n.... & 6 NChIStRy... — 94
ChiUnTnpf.. 28 20 SoSideElev.. 08 07
CityR'y 185 180 |St'sSiacCar... 25 o
Dia Match..... 1311 132 (W.ChIStRy . 45 50
Lake St Elev

14 2 |
RAILROAD EARNINGS.

Buffalo, Rochester and Pittsburg:
1903 1902, Changes.
3d week Nov $155,450 $135503 Inc. $10,806

NEW YORK CENTRAL
The New York Central Rallroad Company re-
ports for the quarter ended Sept. 80:
802 Changes.

1902,
$18,045,574 ITne. $1,510 425

Gross cnrnlnn}’.‘nJMm
12,281,180 Inc. 1862242

Oper. expenses. 14,143,451

Net earnings.. $6,812,568  $0,684,35 Doc.  $851.817
Other Income. 1,824 848 1,766,058 Inc. 67,868
Total Income. $8,187,414  $8,481,873 Dec. $208,050
Charges . ..... 5118750 5,204,700 Dec. 146,040
Surplus... . $3,018,855 $3,160,571 Dec. $147,910
WABABH.
The Wabash Raliroad Company reports for
October:
1908, 1902, Changes.
Gross earnings .$2,208,204 $1.070.007 Inc.  $286,197
Oper. expenses.. 1,502,150 1,363,388 Inc. 228,771
Net earnings.. $814,135  $606.700 Ine. $7.420
From .July 1 to Oct. 31:
Gross earnings...$9,567,560 $7,486.241 Inc. $2,131,319
Oper. expenses... 6,075,701  5,108.891 Tnc. 1,606,000
Net carnings. .$2.601,760 $2.827,350 Inc.  $264,410

BOBTON AND ALBANY.

The Boston and Albany Rallrond Company
reports for the qunrlnua:ded Sept. 80!
1

! 1902, Changes.
Gross earnings. ... $2,737,702 $2,615622 Inc llgi,l'lo
Oper.  expenses. . 1,700,700 1,585,214 Inc. 214,580

Net Income . .. $037.003 $1,030.418 Dec. $92.415
Other Income 70,031 81,520 Dec. 10,689

Total Income. ...$1,008.024 $1.111.028 Dec. $103.004
Charges .. ... BA0NTO  B2810¢ Inc. 11976

8188754 $288.734 Dec. $114,980
TOLEDO RAILWAYS® AND LIGHT.

The Toledo Rallways and Light Company re.
ports for October:

Surplus.

1003 1002, Changes.

Gross earnings $142,651 124,487 Inc. 818,164
Oper. exp. & taxs.. 74.805 00,483 Inc.

Net earnings $67.840 984004 Inc.
Charges . 41,245 88,882 Inc

Surplus . $20,601 $25,172 Inc 81,420
SECURITIES AT PUBLIC AUCTION,

The following securities, among others, were
sold at public auction yesterday:

86 Phenlx Insurance Company of Brooklyn . ..280
65 Rama Water ('on:_pany“ ceeia 108
100 United States Steel Corporation, common. 107§
65 Unlon Verry Company.. ... . ; .. 82lg
$21,000 Unlon Pacific Rallroad first lien con-

solidated 4% bhonds, due 1911, .......... ..
$20,000 Metropolitan  Street Rallway collat-

eral 5% bonds, due 1907......... e 118Y
$10,000 St. Louls and San Francisco Rallroad
“orgugdlnglra'hgn%bdue lb%l. AN GO et
3 0onso { acco pan
“"&%nl(}a.ldueplulk SRR .n.?.m. . ‘
nion Paclfio rol t
4% bonds, due 147 o, . r.... T mOrEAEe g
100 Anaconda Co| Company............. . 6
100 Ontario and Western Rallroad Company. .
100 American Locomotive Com‘rmy. common. m
100 United States Really and Construction
Company, COMMORB . . ... ..ooviirrrnrirniirs
DIVIDEND DECLARATIONS.
Company ond term.  Stock. Ami.  Popedle,
lnumonzvnu Paper,
n Deo. 84

TRUST COMPANIES.

Ohartered 1822,
The Farmers' Loan and Trust Company,
Nos..16, 18, 20 & 22 William 8t., New York.

Oapital,

$1,000,000

Undivided Profits, = 7,000,000,

COMMERCIAL.

Ceotten Declines, Then Rallics—ShortsCover
—Liverpesl Better Thaa Expeoted
—Average Estimate of Members of
Lecal Exchange 10,734,000 Bales
—Grain Advanoces, Then Reaots—Cof-
fee Higher.

WEDNESDAY, Nov. 35 ~ORAIN—~Wheat—
Spot was quiet. Sales, 164,000 bush., ine
oluding 124,000 for export at the outports.
No. 3 red, néw, %o, over New York December,
afloat for export; No. 1 Northern Duluth,
80. over; No. 1 Northern New York, 8c. over.
Futures olosed 3c. to %c. lower. Rales,
1,400,000 bush. Prices as follows:

Low

Op: Eigh Lov- o Wik,
gt g & o

ta were quiet on the spot. Sales, 80,000 bush.
48c.; ol &4¢.; No. 2 mixed, 42¢.

Oa!
No. 2 white, s
Rye was ateady. No. 2 Western,8840.,0. |. f.. Bultalo.

Corn was quiet on the spot. Sales, 5,000 bush.,

Includan ,000 for export, here and at the out-

gm. No. 2 white, new, to arrive, t0c.; yellow,

)&% Futures olosed lgc. to 0. lower. Sales,
0, bush, Prices as follows:

Open- High- Low- (los- Last

ng. est, ont. ln!. Night,

December..... 493 49 4014  401g “ll’

MaYoii..iiiiiii b 41 47g 4T a7

The following shows the grain movement:

New York: Wheat.  Com. Oats. Rye. lm”.
Receipta.....100,876 144,700 ,700 75 1,675
™s..... 89, 69,080 4,810 eve 4,200
hicago
Receipts......508,000 280,000 85,000 10,000 215,000
S rge::u... 511,000 415,000 146,000 4,000 22,000
uffalo:
Receipts, ... .677000 ...... ..... b aeTEe  LinEn
Shipments.,.456 000 25,000 118,000 ..... 65,000

With the wheat trading largely of an evening
up character, as usual on the eve of a holiday, the
fluctuations {n prices were limited to & narrow
range, and there were no siriki
Barly in the day there was a s fractionsal ad-
vance, owing to reports of heavy rains In Argen-
{ina, where they were not wanted: small receipts
st the Northwest, reports of further buying by
Armour brokers and oovennﬁ of sahorts. ter on
the demand fell off, and on Itquidation, heavy re-.
celpts In the Southweat, St. Louls selling and selling
by leading Interests at Chicago prices slowly de-
clined. e cables were disappointing, English
markets being unchanged to '4d. higher and Parls
unchanged to b centimes lower. The total primary
receipts were larger than a year ago, u:regnlnc
1,435,000 bush., against 1,176,000. Com and oats
were qulet and fluctuated with wheat, advancing
ecarly and declining later. Armour was 8up-

1o be selling corn at Chicago. The primary
lreclelpu of com wero 817,000 bush., against 617,000
ast year.

mvl.—‘%ulet and steady. Sales, 7,800 bbls.
I!.«:elpu‘i bbls. an K28 sacks; exports, 4,008

bbls. and 16,000 sacks. Winter (n bbis.; Superfine,
; No. 2 extra, $3.10¢8$3.15; clea ‘l-{gaulfo {

atents, Sprin

, $3.85@84. ts, $4.1 .30.
o 2‘3 $3.85; straights, $3.05@$4.20;
0@$3.50.

COTTON.
Middling, 11. nst
leans and Gulf, 11.55c., against 8.
bales for .vlnnl:,c. (This day last year January
closed at 8.33@4.84c.: March, 8.27@8.280.)
apot markets were unchanged. Galveston, Savan-
nah and Memphis, 10J4c.; New Orleans, 10 13-16¢.;
Mobile, 10%c. Sales: Galveston, 672 bales; New

Orleans, 4.650; Mob
6.04d .

(A
{mporta, 22,000 bales: futures declined 8 to 5 points,
but rallled and closed 2d. lower to 1d. higher; No-

vember, 508d.; December-January, 586@5.87d.;

February-March, 5.84885d. The receipts to-day
were as follows:

Lasi Laast

To-day. Week. Year.

‘ 76, 52,473

2,08 1,798

8.Jat 4,818

81 5.438

24870 8,084

n principal interior

The movement at the thirt
towns was a8 follows:

Laost Last

7'0-day. Week. Year.

Recelpts.......... 41,033 47,965 27,271

Sblpmrnul oLie ety v .. 20,100 41,243 :.’7.04&

Estimated receipts: Last Last Friday,

T'o-morrow. Week. Year. 1902,

Houston . . 17,600 to 18,600 21,339 8,650 *H.A59

Galveston . .... 16,000 to 19,000 13.791 55563  12,K80

New Orleans . ..18.500 to 14,500 16,872 15354 14,034
*Two days.

The total exports from the (ports to-day were
37.609 bales, including 13,200 to Great Hritaln, 8,200

From July 1. 8,354 252 8.00R,004 Inc. 375348
Canadian Pacific:

3d week Nov...... $910,000 $033,000 Dec. $28,000

From July 1 19,171,000 17,079,000 Inc. 2,002,000
Denver and Rio Grande:

3d week Nov o 4 $360,800 Dec. $50.900

From July 1 . 7,227,700 17,275,700 Dec. 48,000
Hocking Valley:

3d week Nov . $115,846  $114,678 Inc. 6873

From July 1 2,601,513 2,427.151 Inc. 174,862
International and Great Northern:

3d week Nov $140,183  $112,778 1ac. $27410

From July 1 2,408,652 2268249 Inc. 138433
Missour!, Kansas and Texas.

3d week Nov $426,135  $401,780 Inc. $24,355

From July 1 7.607,764 7,427,198 Inc, 180,628
National Rallroad of Mexlco:

Ad week Nov . $186.512  $100.600 Dec. $4,057

From .lan. 1 0,587,148 R 003 841 Inc.1,868 306
St. Louls Southwestern

3d week Nov $1K1,.468 3161438 Inc. $20,028

From July 1 3,040,731 2,M2,011 Inc. 48,728
Texasand Pacific:

8d week Nov $2K2.303 250,507 Inc. $31,884

From Jan. 1 10,106,721 0,500,278 Inc. 605,443 |
Toledo and Ohlo Central:

3d week Nov S48 580  §55 854 Inec. $12,726

From July 1 1,556 420 1,237,508 Inc. 348020
Toledo, St. Louls and Western

3d week Nov $57.812  $64,314 Dec. 88507

From Jan. 1 2R18 801 2,450,745 Inc, 350,056

UNTON PACIPIC.

The ['nlon Pacific Rallroad Company reports

for the vear ended June 30

1003, 1002, Changes.

Gross earnings.$51,075,180 $47,500,280 Inc. $3,374,000

Oper expen 28,747,218 25,550,228 Inc. 3,187,680
Net earnings $22,827,073 $21,041,054 Inc.  $386,010

Other Income 4,847,843 4,550,600 Inc 67,248
Total income $26,075,818 $26,521,854 Inc.  $454,162

Fixed charges. 11,875,704 11,080,470 Dec 318,778
Balance.. .. $15,300,112 $14,532,175 Inc $767 087

Cont. charges 23,470 28,027 Dec 5,457
Bal. for div. 815,276,642 £14.5013.24% Inc.  $773,804

Com.div. U P.. 84,350,812 $4.205.052 Tnc $145,530

Prd. div, U, P.. 8,882,004 3981550 512

Ore.RR & N pfd 492 162
Totaldiv. ... $83833,168 $51R7.2%4 Inc.  $145,880
Surplus...... $6,048,47¢ $6515000 Inc.  $627514

Bet, and ifmp.. . 2,000,000 2,000,000
Net surplus. . $4.043,474 $4,315,000 Inc.  $627 514

|

| sales of 225,000 bales.

! 8 per cent.

to France, 15,550 to the Continent and 350 to Mexlco

and Japan.
Futires in New Orleans were as follows:
Open-  High- lLow (los- Last
in esl. el n Night.
December. .. 1087 10.07 1084 10983 10,50
January.... .11.00 11.07 1004 11.09 10,08
March, .. 11.16 11.24 11.10 11.20 1115

|
| o

|
|
i
|
|

Southern '

COMMERCIAL TRUST COMP.
or Naw JerexyY

18 EXCHANGE PLACE, JERSEY CITY, N. |
tal, ws & Profits, ©3,800,000.00,

Ospital, Surpl
SAFE DEPOSIT VAULTS

INTEREST PAID ON CHECK ACCOUNTS.

PROPOSALS.

S. ARMY, Room 2
Ous Va., Nov. 31, 1903, —Sealed
rnropoula for mdm’ harbor at Norfol Va.
Hu’plul 'olnt, will be recel here
until 13 M., Dec, 31, 1008, and then publicly opened.
Information turnished on application,
B, EVELETH WIN W, Capt. Eagie.

closely to note the effeot of the receipts and lessemed
deman

Said Mointyre & Marshall: “While the market
appears to be unocertaln in its course during the
near future, the preponderance of bulllsh sent!
ment may sufficient to o.r‘rg prices aln to
the highest level of the season ahould the Govern
ment crop reports appear to substantiate minimum
orop estimates, and operators will then have be
fore them the guestion of the probable course of
the market under olrcumatances for which there
is no recent analo and therefore no guide for
action.” Hubbard Bros. sald: “We expect that
by the firat of D ber the mov t of the crop
will equal that of last season, with the test of com-

rison comhx dunn% December January.

hile it 13 difficult to Induce a f speculation
from this price with the present movement, {t I«
probable that any sharp ing off would immed!
ately bring an active demand m man
This 1s one of those years when 1t s more

¥y sources.

rofitable
10 raise ootton than to manufacture it, and it seems
probable that we shall need er crops for years
to come.” Shreveport, La—"J, W, ¢ estimates
crop 11,000,000." McCormick, S. C.—*I attend+d
the Confederate Veteran Reunion, 10th to 14t

inst.. In Augusta, and met planters from all ove:
the State, who unlversally report thelr crops fronm
per ocent. to 88 1-8 per cent. off from last year
Burke county, the largest cotton producing county
In‘:’h;:'.uw". says the crop ia the poorest In twenty

1 rs,

Monticello, Ga.—"1 have often seen more cotton
here on the first day of August than we now have,
and farmers as & have none at home, We
have had very cold weather for the past week and
there |s now no chance on earth for the few late
bolls to open. The gins are doing nothing and
some of the larger ones will close down next week.
This crop started out three weeks late and s end
Ing up a month sooner than usual, therefore | tak~
it that It 15 an {impossibility to make even & very
moderate crop.”

Sald a broker: “A quiet and very steady marke:’
before a holiday is supposed to represent a smal!
short fnterest, as none In the present strained posi
tion of cotton would be disposed to have any In
terest on that slde. The movement continues
large and the Interior stocks gaining, agalinst a
10ss last season.”

Corrre.—Rlio on the spot was steady at 6ly
for No. 7. Sales, 2,000 bags Rlo No. 4 at 83c., «
and f., and 5,000 bags Rio No. 2 at 7.85c., c. and
Futures advanced 5 to 10 polnts, closin
with sales of 101,750 bags. Havre and Hamburg
advanced !1% American warehouse dellveries,
13,360 bw.wo 10 declined 25 rels; recelpts, 8,000 bag-.

stead:

stock, Santos decitned 100 rels; receipts
10,000 bags: astock, 1,400,000, Prices as follows:
Highes!. Lowes!. Closinyg
December................5.53 5.50 5.33@5 v
January. 7 570 156.75
March... 97 5.90@5 9,
May... § €.10g0.15
TUIP 660 000 it { B.25@8 30
September... d .35 B 25@R40
L October. ... 6.45 6.40 0.40AR 4

Futures here declined 4 to 7 points, recovered |

the loss and advanced 8 to 18, lost part, closin

! steady at a net riaeof 4 to 7 peints, with estimated

Prices &5 follows:

Opening. Iiighest. Lowest. Closing.
December... 10.08 11.07 10.02 11.03@11.04
January ....... 11.05 11.12 10,09 11.10@
March..........11.12 11.19 11.04 11.18@11.17
May ... ...... 1t 18 1104 11.15@
July vis 51519 11.18 11.15 1.14@11.15

An unexpectedly steady Liverpool market and
the usual covering Just before a holiday caused
an advance in cotton. A fear that the Government
report, to be published on Dec. 8, may be bulilsh
was aiso not unrelated to fhe advance. Yeét the
trading was moderate and tke swing of quotations
was correspondingly so. Becelpts of late have
been large, some tendency toward increased rro‘p
estimates Is noticed, the spot markets exhibit
less life and the speculation, notably thas con
tributed by the outside public, has also suffered
a very noticeable diminution. For all that, hears
are cautlous. They were particularly 8o to-day
on the eve of Thanksgiving Day. And this was
due to something which harks back twenty three
vears. That is to say, on Thanksgiving Day, 18k0,
there were sleet storms or freezes all over the cotton
belt, and the next day the New York market ad
vanced no less than #8 poinis, an experience which
I8 recalled by some of the veterans with a' feeling
very llke awe. [t Is true that that advance of
practically one cent brought the price to the highest
of the season and that the crop after all tumned
out to be what was regarded at that time as n large
one. None the less, it Is an episode which has
never been forgotten and It bas become a decply
rooted conviction, omne of almost superstitious
strength, that It Is unwise to remain short over
Thanksgiving. So, slthough at one time to day
prices were 4 to 7 points Jower than at the close
vesterday, owing partly to short selling by room
traders and partly to a ltie liquidation. which
may have been due in some measure to Nelll Bros.'
crop estimate of 11,100,000 to 11,300,000 hales, later
on the short sellers finding Nttle coton for sale
hecame nervous aund, in getting back the lines

which they had put out early, caused a rebound |

of quotations, which left them at a moderate ad
vance for the day. And this, in apite of unex-
pectedly large rrrclrls at the ports and an average
crop estimate by the members of thr New York
Cotton Exchange of 10,724,000 bales, the Nelll s
timate, the quiet tone of the spot markets and the
comparative listlessness of the outsidespeculation.

The selling by J. . Parker & C¢. at onetime
had a depressing eflect. The rangt of estimates
of the members of the New York Cofton Exchange,
as gathered by R. Sledenburg & Co., was from
9.575.000 to 11,500,000 bales, or an average of 10,724, -
000 bales, This estimate, regarded by some as rather
bearish, Is considered by others a4 bulllsh, In view
of the low stage to which supplies lell last season.
Bonham, Tex., Nov. 26.—"No Improvement in cot
ton; recelpts nothing: scems exhajpsted.”
Tenn. -"PMcking and ginning nerly over In thls
district; estimates herc for Bareau report next
weck, 0,650,000 to 10,00 ,m 0 bales. ' Leesville, Tex.
—-“Cotton about all out and ginned." Becvllle,
Tex. “Crop much better thapn expected.”
Orleans--"Henry M. Nelll, cqaton authority and
local representative of Neill Tros. of Liverpool,
has glven out the mllowtns: Messrs. Nelll
will publish to day thelr Ngvember oircular, In
which they will glve the nsolidated estimate
of their three American auhloritles as 11,100,000
and thelr own estimate as 41,100,000 to 11,300,000
bales, These do not Inclyle any estimate
Henry Nelll, which will be given out later.”
warehouse stock here 1s/gradually
It 1s 47,604 bales, against 42, on Nov. 10.

One veteran broker sal “1 belleve the crop
{s belng underestimated. Fhe acreage was 8 per
cent. larger than ever befgre. the use of fertilizers
was unusually lsr%. the picking season was un-
precedently favorable th not being more than
three days Interruption ce Sept. 1, and, lnally,
the splmun‘b&uul of

ter than
{taelf would mean an in¢
bales. 1 put the rmrP at
ing for the au or

by

was last year, which of
of some haif a million
800,000 bales and allow -
uality I belleve this will
be equal to 11,250,000 bal 1 think, too, that trade
will not be 8o good t year." Another
broker sald: “The pricf may be advanced by the
Government and the ghners' reports next week,
but after that [ look pr a 'ndu;l sagging of
ht of the recelpts, which
c;l‘onypulnly lem:ulh that
ple Imagine.”
lelunf omuch ndnﬁny

was something of a f mraI .n.‘ the :r‘u‘;dlolrg. whic
no mportan
Ah'nhun were also pretty
Violett & Oo. were under-
& moderate extent at one

hat oF last

e crop I belleve to be !

Coffce was more actlve and higher under thr
stimulus of irm European cahles, local and forrign
buying, light recelpts and covering. Decembhr
notices for some 70,000 bags were Issued, but had no
effect.

METALS.—TIn was firm. with abetter demand here
but there were no other noteworthy development «
In London copper advanced 7s. 6d..to £55 25 6d
for spot and £55 for futures. TIn there advanced
178, 6d. for spot to £116 17s. 6d. and about £1 o
futures to £118R 5s, The following are the quota
tlons of the Metal Exchange! Copper, lake, gpo!.
12.75@13c.; electrolytic, 12.0215@12.874¢0.; casling
spot, 12.50@12.75c.; tin, 25.56@25.85c.; lead, 125
spelier, 5.82'4¢.: lron, Northern No. | X $15381¢
.2 X, $14@$15; No. 2 plain, $13.50a814. Southern
.1 foundry, $13.50@814; No. 1 soft, $13.50G 814
.2 soft, $14@$14.50; plg Iron warrauts, nomi
nal; steel ralls at mill, ".“-

NAVAL STORES. Spirits of turpentine, 5014a 80c
Common to good stralned rosin, $2.55.

PROVIBIONS. [.ard was easier; prime \Western
G.85¢.; refined Continent, 7 20¢.; South American, S
Pork was quiet at $19@$13.50 for mess  Tallow,
4lqc.  Dressed hogs, 6@ ilge.  Hutter—Creamen
wxtras, 24'ac.: Nirsts, 22@24c. Checse - State, [«
small or ?nr e, September, fancy, 12e. 3
Nearhy, fresh gathered, extras, 3%. Chicago
Nov. 25. “The entire jist was weak. There weo
free ofierings of January lard and ribg that wer
traceable to packers. Local stocks of Iard are
estimated at only 13.000 tierces, aor a falling ot of
81,000 tlerces since the ofMelal statement N
There was some support to lard on the weak sy
A local packer speculator was credited with cote
ln( shorts."

SUaAR - Raw was qulet and steady at 3%
#8 test and d'c. for R) tast, Refined was o
at 4.45c. for granulated

CHICAGO, Nov. 26.—These were to day s prios

Open High Lonw Cine

Wheat: ne ot est tnn
December., 7074 | Rily 70 0y T
May., .o TR Ty W 0. P
July..oo.een KELEY i s T4lg s

Carn:
Dzormber 4‘.'?-% 425 4917, a1y ¢
May. ... 42-1, 400 4ilg PR PYETS
July........ 41% 415 4% 1'% LA

Oats:

December.. 34% 4ly 4 344 (3
CEA ore oo 381g-9 A1, 3514 arg 3
July ..., 384 i FAPY a3 3004 2y

Lard:
December.. 6.35 6.35 r25 .
, January.... 6.35 6,35 R2714 (R
May...... . B8.45 .45 £.35 £y
Ribs:
January. .. 587400 580 575
February.. 8,001 60214 6974 fl.
Pork:
January.. 11.2214  11.22'5 1.0 10D 1120y
Y coiias 11.8214-5 11.87%; 11.120¢ 111275 11
OTHRR MARKRTA.
Open- High- TLow Cilor [ ar
Wheat: (L] rst est. (mg Nioh
Minneapolis...,Dre 760 TN 8% 88 T
May Sily Vg Y So s
Duluth..........Dee. 7% 4 T 7
Mayv. . 793, ? Th
Toledo .. Dee. Sugy 8B'c N
May 5863y SRlg NI
Ransas City. ... Dee. 6814 L SOS
St. Louls...... .Dec  Ssly [ o0
May &2 Risy %
Corn:

Kansas City.. . .Dec . 370y 371 86l 81%¢ 7
St Louis . .. May 400G 400, 308 3mg vy
LIve Stock Market.

WEDNESDAY, \ov. 25

! Ihs.; oxen anc

| quoted live cattle nrn at 10@11'9c. per b, dr

Recelpts of hesves were 2,235 head, Inciuding *
cars for slnughterers and 87 for the market. 0
light receipts the whole market was firm and ger
erally 10¢. higher: & cars arrived too late to be <ol
Common to prime steers sold at $4@85.20 per

l stags at $3.50@84; bulls at $2.50Q479 7
cows at $1.100$3.20: fat helfers at $4.40 Dir
beef qulet at 6abe per ib. for native sldes. ¢

ul
ne
to morron

welght; sheep steady at 11612c. lambs, 13@18
dressed welght: refrigerator beef at R3g@sdg .
Ih. Exports 2,750 quarters of beef;

i none

Memphls, |

New |

3ros. |

Receipts of calves were 1,368 head, Inrludlrﬁ 214
for slaughterers and 1,145 for the market, making
with the stale calves, 1,384 on sale. Prices wers
full steady for all sorts of calves, and prime hand,
veals firm. The pens were well cleared Poor
to cholce veals sold at $4.50@280 per 100 |bs., tops a'
£0.1215; little calves at 84, grassers und fed calve
At $2.750084; Westerns at ‘.!..&vﬂ,u 8704, City dressed
veals steady at 8@i18'5¢. per Ib. country dressed
qulet at 5% 11050 dressed grassers and fed calves
40z6¢.

Recelpts of sheep and lambs were S504 head
Including 20 cars for slaughterers and 1% far the
market: making., with the stale stock, 32 cars o
sale. Sheep were slow and the under grades wea.

i lambs more active than yesterday and a trifle iro

a few cars were held over. Common to cholce
sheep sold at $2.50G$3.75 per 100 1bs.: culls at §

yearlings at $4; ordinary to cholce lambs a1 $8@$5.0
A few head at $6; culls at 88.75@84; Canadlan lan: b«
at $5.10@85.40. Dressed mutton slow at 8&7

per Ih.: dressed lambs at Ti4@10c.

Recelpts of hogs were n.uz head, including abou
228 for the market. Prices barely steady. Sta's
and Pennsvivania hogs were fairly quotable &
$4.75@84.55 per 100 1bs.; a few choice light bog-
and plgs brought 85.

Stock Exchange Listings,

The following securities were yesterday ad
mitted to the liat of the New York Stock Exchange
$2,500,000 ten year 6 ?or cent. debenture coupon
Emnds of 1918 of the International Steam Pump
ompany.

$1,600,000 additional general mo
cent. coupon bonds of 1W7 of the

p;nr )

$216,000 additional Improvement ortigage

er cent. coupon bodu%loo? 1028 of m?)envu anc
roa

1o Grande mpany.
rior lien mo :ﬁoﬂll-‘ pe!
ore an

4 per
som

000,000 additional

eent, coupon honds of 1928 of the
Ohio Raflroad Co
$4.000,000 additio. year ¢ per cemt. mort

nal ffty
age coupon bonds of 148 of the Balimes® &b
h‘n Rau;l"ocd Compan

Y.
$1,000,000 additional Southwestern
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